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  Gray, Gray & Gray, LLP's News

Thank You To Our Incredible 2024 Interns

We appreciate our interns' efforts and commitment to learning, which
made a mark on this year’s busy season and our firm as a whole.
Each of these individuals brought their best each and every day over
the past several months, as they immersed themselves in the world of
accounting, gaining real-life experience that they can carry with them
throughout their career.

Each year, we become more and more grateful for our internship
program and strive to offer an unparalleled experience for the group of
students/recent graduates that become a part of the G3 team. We
wish them all endless growth and opportunities in their future
endeavors. Learn more HERE.
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  Family Business

Make a Tax-Smart Redemption of C Corporation Stock

Cash is king, in both business and life. Unfortunately, many family
business owners who have structured their companies as C
corporations run into cash flow problems in their personal lives. One
potential solution for generating some liquidity from the family business
in a tax-savvy manner is a stock redemption. This article provides the
basic details of this strategy.
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  Operations

7 Strategies to Boost Collections and Strengthen Cash Flow

Assuming your business doesn't take customers' money at the
register, you've likely experienced your share of struggles with
collections. It can be a delicate balance of allowing some leeway for
late payments while also holding customers accountable for their
responsibility to pay on time and in full. This article offers seven
strategies for boosting collections and thereby strengthening cash flow.
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  Business Tax
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Sale of a Professional Corporation: Who Owns the Goodwill?

Do you have a professional corporation that's selling its assets or
liquidating? One important federal income tax issue involves whether
the corporation or its shareholder-employees owns self-created
goodwill. Goodwill is an intangible asset for tax purposes. This article
explains the complex rules and provides examples of various scenarios.
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice,
accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any action,
you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be
imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the
information, and without warranty of any kind, express or implied, including but not limited to warranties of performance, merchantability, and
fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to
be used, and cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of
current law. All tax references are to federal tax law only, unless otherwise stated. The information contained in the webinars is general in nature
and is based on authorities that are subject to change. It is not, and should not be construed as accounting, legal or tax advice or opinion
provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may
require consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to
taking any action based upon this information. Changes in tax laws or other factors could affect, on a prospective or retroactive basis the
information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any such changes. The material
presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting
services. Seek advice based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial
advisors.
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