
    Home    About    Areas of Focus    Services    Partners    Foundation   
Personal Info  |   Refer Colleague  |   Unsubscribe  |   Feedback

  Gray, Gray & Gray, LLP's News

Senate Fails to Pass Tax Relief Bill, Leaving Significant Tax Code
Changes Unrealized

Despite months of negotiations and debate, the U.S. Senate failed to
pass HR 7024, titled the “Tax Relief for American Families and
Workers Act of 2024.” The bill’s failure means that several proposed
changes to the U.S. tax code will not be implemented, affecting both
individuals and businesses. This outcome particularly impacts rules
on research and development (R&D) expenditures and bonus
depreciation.

For businesses, the failure of HR 7024 means that current tax rules
will remain in place. These unchanged provisions may result in higher
tax liabilities for many businesses, potentially limiting capital available
for investment and growth. Click HERE to learn more.
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  Family Business

Succession Planning Requires Smart Strategies

Family businesses often run on assumptions. This can be a fatal
mistake for the business when it comes to succession planning, as a
family-run company may not make it to the next generation without one.
This article explores some of the big-picture strategies that can help a
family business create a solid succession plan.
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  Personal Tax

Avoiding the 10% Penalty On Early IRA Withdrawals

Do you have a traditional IRA? You may have wondered whether you
should take money out of it when financial needs come up. If you are
under age 59 1/2, there's generally a 10% penalty for early withdrawals
— in addition to any regular income tax on the amount. However, there
are exceptions to the penalty, as explained in this article.
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https://www.toplinecontentmarketing.com/newsletter/linkShim.cfm?key=447372304G2147J9414973N9N25125&link=https%3A%2F%2Fwww%2Egggllp%2Ecom
https://www.toplinecontentmarketing.com/newsletter/linkShim.cfm?key=447372304G2147J9414973N9N25125&link=https%3A%2F%2Fwww%2Egggllp%2Ecom
https://www.toplinecontentmarketing.com/newsletter/linkShim.cfm?key=447372304G2147J9414973N9N25125&link=http%3A%2F%2Fwww%2Egggllp%2Ecom%2F
https://www.toplinecontentmarketing.com/newsletter/linkShim.cfm?key=447372304G2147J9414973N9N25125&link=https%3A%2F%2Fwww%2Egggllp%2Ecom%2Fabout%2Dus%2F
https://www.toplinecontentmarketing.com/newsletter/linkShim.cfm?key=447372304G2147J9414973N9N25125&link=https%3A%2F%2Fwww%2Egggllp%2Ecom%2Fareas%2Dof%2Dfocus%2F
https://www.toplinecontentmarketing.com/newsletter/linkShim.cfm?key=447372304G2147J9414973N9N25125&link=https%3A%2F%2Fwww%2Egggllp%2Ecom%2Fservices%2F
https://www.toplinecontentmarketing.com/newsletter/linkShim.cfm?key=447372304G2147J9414973N9N25125&link=https%3A%2F%2Fwww%2Egggllp%2Ecom%2Fabout%2Dus%2Fpartners%2F
https://www.toplinecontentmarketing.com/newsletter/linkShim.cfm?key=447372304G2147J9414973N9N25125&link=https%3A%2F%2Fwww%2Egggllp%2Ecom%2Fabout%2Dus%2Fcharitable%2Dfoundation%2F
https://www.toplinecontentmarketing.com/n.cfm/page/e150/key/447372304G2147J9414973N9N25125/
https://www.toplinecontentmarketing.com/n.cfm/page/e450/key/447372304G2147J9414973N9N25125/
https://www.toplinecontentmarketing.com/n.cfm/page/e350/key/447372304G2147J9414973N9N25125/
https://www.toplinecontentmarketing.com/n.cfm/page/e305/key/447372304G2147J9414973N9N25125/
https://www.toplinecontentmarketing.com/n.cfm/page/e105/key/447372304G2147J9414973N9N25125P0P10426723T0/
https://www.toplinecontentmarketing.com/n.cfm/page/e105/key/447372304G2147J9414973N9N25125P0P10426723T0/
https://www.gggllp.com/senate-fails-to-pass-tax-relief-bill-leaving-significant-tax-code-changes-unrealized/
https://www.toplinecontentmarketing.com/n.cfm/page/e105/key/447372304G2147J9414973N9N25125P0P10426723T0/
https://www.toplinecontentmarketing.com/n.cfm/page/e110/key/447372304G2147J9414973N9N25125P43P273T3/
https://www.toplinecontentmarketing.com/n.cfm/page/e110/key/447372304G2147J9414973N9N25125P43P273T3/
https://www.toplinecontentmarketing.com/n.cfm/page/e100/key/447372304G2147J9414973N9N25125P9P8405T1/
https://www.toplinecontentmarketing.com/n.cfm/page/e100/key/447372304G2147J9414973N9N25125P9P8405T1/


What Employers Should Know about Drug and Alcohol Abuse at
Work

Most of us have pictures in our minds of what drug and alcohol abuse
looks like, but often we're wrong. If you think people with these
problems are not on your staff, think again. The vast majority of
individuals who drink heavily and use drugs are employed, so there's a
good chance some are on your payroll. That should be a cause of
concern for any businessperson. Keep reading to learn what you need
to know about drug and alcohol testing in the workplace.
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice,
accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any action,
you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be
imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the
information, and without warranty of any kind, express or implied, including but not limited to warranties of performance, merchantability, and
fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to
be used, and cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of
current law. All tax references are to federal tax law only, unless otherwise stated. The information contained in the webinars is general in nature
and is based on authorities that are subject to change. It is not, and should not be construed as accounting, legal or tax advice or opinion
provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may
require consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to
taking any action based upon this information. Changes in tax laws or other factors could affect, on a prospective or retroactive basis the
information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any such changes. The material
presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting
services. Seek advice based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial
advisors.
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