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  Gray, Gray & Gray News - Employee Benefit Plan Audits

Happy Thanksgiving from Gray, Gray & Gray!

During this time of giving thanks, we take pause to recognize our
trusted client partnerships, talented team members, and friends of the
firm.

Note: As a reminder, Gray, Gray & Gray will be closed through Friday,
November 29th, in celebration of the holiday. We will resume normal
business hours on Monday, December 2nd.
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  Employee Benefits

Dependent Eligibility Audits Emerge as Cost Cutting Tool

In the face of ever-rising health insurance costs, employers who
provide coverage need to take every legitimate measure to hold costs
down. Eligibility audits eliminate people from a plan who are not entitled
to coverage, such as an ex-spouse of a staff member. This may not be
popular with employees, but for companies that are watching costs, an
eligibility audit may be just what is needed to keep health insurance in
place.
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  Benefits Administration

Improved Workplace Injury Coding System Now Required

A change in the way workplace injuries are coded may save your
company money. The previous system had grown obsolete and
inflexible, allowing for too many mistakes. The updated coding system,
known as ICD-10, eliminates many errors by incorporating greater
specificity into the reporting process. Here's an overview of how ICD-10
works.
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  Benefit Tax Issues
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Tax-Wise Way to Pay Medical Costs

There's an option to pay for out-of-pocket health costs. It's called a
Health Savings Account and it provides individuals and businesses a
tax-advantaged vehicle to pay medical bills. And unlike flexible
spending accounts which have a "use it or lose it" feature, you don't
have to zero out the account every year. You can carry over any unused
portion to the next year. Here are the details.
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  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice,
accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any action,
you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be
imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the
information, and without warranty of any kind, express or implied, including but not limited to warranties of performance, merchantability, and
fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to
be used, and cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of
current law. All tax references are to federal tax law only, unless otherwise stated. The information contained in the webinars is general in nature
and is based on authorities that are subject to change. It is not, and should not be construed as accounting, legal or tax advice or opinion
provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may
require consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to
taking any action based upon this information. Changes in tax laws or other factors could affect, on a prospective or retroactive basis the
information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any such changes. The material
presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting
services. Seek advice based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial
advisors.
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