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  Gray, Gray & Gray, LLP's News

Gray, Gray, & Gray Named to Boston Business Journal Fast50 List

We are pleased to announce that Gray, Gray & Gray has been named
to the 2025 Fast 50 list by the Boston Business Journal! The BBJ Fast
50 list represents the 50 fastest-growing private companies in
Massachusetts and was selected and ranked based on total revenue
growth from 2021 to 2024 as analyzed by the Business Journal's
research department.

“It underscores our dedication to supporting our clients' success as an
entrepreneurial business partner by delivering ‘The Power of More’
through robust financial solutions and strategic insights that fuel their
growth," said James DeLeo. 
Click HERE to read the full press release.

Full Article

What a Massachusetts Charitable Donation Cap Might Mean for
Your Nonprofit

The landscape of charitable giving has evolved through various tax
policy changes over the years. The current proposal by
Massachusetts Governor Maura Healey to cap charitable deductions
represents one of the most significant shifts we’ve seen in decades. If
implemented, this change would limit state tax deductions for
charitable donations to $5,000 for individuals and $10,000 for married
couples filing jointly. This has the potential to reshape how donors
approach their giving strategies and how nonprofits plan their
fundraising efforts.
Click HERE to learn more.

Full Article

  Family Business

Long-Term Care Insurance Can Be a Tax-Free Perk

The power of benefits. Family business owners should never
underestimate it. Carefully chosen and properly administered benefits
can not only attract and retain good employees, but also provide some
remarkable tax breaks. This article explores the idea of providing long-
term care insurance as just such a valuable benefit.
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  Benefits Administration

Violating Workers' Comp Laws can be Costly

It can be tempting to cut corners when a business is already struggling
to stay afloat. Clipped corners might include misclassifying employees
as independent contractors, failing to report injuries and using other
ways to circumvent workers' compensation laws. But, in the long run,
these mistakes can cost an employer dearly — both in employee safety
and substantial penalties. As you'll see by reading the article, they could
even cost one business owner his freedom.

Full Article

  Q&As for Employers Offering Benefits

The Finer Points of Health Flexible Spending Accounts

The questions we answer in this article are:

1. Can our health Flexible Spending Account (FSA) reimburse
vitamins?
2. Can employees be reimbursed for their entire health FSA elections
early in the year?

Full Article

  Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax advice,
accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used as a
substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking any action,
you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax articles in this e-
newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related penalties that may be
imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of completeness, accuracy, or timeliness of the
information, and without warranty of any kind, express or implied, including but not limited to warranties of performance, merchantability, and
fitness for a particular purpose. 

The information contained in this communication (including any attachments and/or re-directs to other online sources) is not intended or written to
be used, and cannot be used, for the purpose of avoiding penalties under the Internal Revenue Code.  

Webinar content is intended for educational purposes only. Webinars provide a brief summary based on our understanding and interpretation of
current law. All tax references are to federal tax law only, unless otherwise stated. The information contained in the webinars is general in nature
and is based on authorities that are subject to change. It is not, and should not be construed as accounting, legal or tax advice or opinion
provided by Gray, Gray & Gray, LLP. The material presented may not be applicable to, or suitable for, specific circumstances or needs, and may
require consideration of non-tax factors and tax factors not described herein. Contact Gray, Gray & Gray or another tax professional prior to
taking any action based upon this information. Changes in tax laws or other factors could affect, on a prospective or retroactive basis the
information contained herein; Gray, Gray & Gray assumes no obligation to inform the reader/webinar attendee of any such changes. The material
presented is not intended to, and cannot be used to, avoid IRS penalties. This material supports the marketing and promotion of accounting
services. Seek advice based on your particular circumstances from independent tax, legal accounting, insurance, investment, and financial
advisors.
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